
SECURITIES WANTED AND OFFERED

«UI. h ict. .j r. ix io. Will Sell
100 Air Redaction
IfK) Ameritan CMcle Com.
100 American t'.wiun-ntd Com, & I*fd,
2M American Kngle Inv. 6s
25 American-Hi'vallan S. 8.
ífS American Lithographie Com.
ñ Ani'T'cmi P'ano Com.
ISO Americnn Thermos Itottle rtglits

.->.> Atlnnii«. Ketinlng Pfd.
10 E. W Kii«t Com.
R ( nninMiir. Tli<"mo» Bottle

lo ( Im.p National Hani» stock
no t hint«. Restaurant Com. & rfd.
ffr> Commonwealth Hank
M Continental Iwa,
i<\ Del., U«ck. j. Western Coal
10 Farmers' Loan & Trust Stock
2;s »nuklfa lnvttrnnce
SOt'eneial baking Com. & Pftl.
SS International sait

100 lamen »tiller I'M.
100 Kivhv 1.timber Com. & Pfd.
10» I o»-d & Taylor Com.
100 Manning-Maxwell & Moore
28 M'dlnnd S,Mii-lti.«
ion M nil.:« I. Valle? Company
100 New York State Railways Com.
100 Nlles-Bement-Pond Ct»m.
28 Northern #, <nrllio«. "stabs**
10 tifiara (nul Horn Ä I'M.

100 i'itlmnlive Co. Pfd.
38 Phelji'.-liodKe Corp.
.;.*> Procter & (iambic Com.
150 h. J. Kej notds Tobacco Pfd.
ÜB *Meii< r Mfa.
100 Standard I nderground Cable
100Texas Parlflc foul « Oil (new)

!*> l, \.i- l'iic fie Coal & Oil (old)
10 U, S- Pira Insurance
10 \lct.»r Tul in« Machine
50 Ward Baking Com. & Pfd.
200 Western Power Com.
iOO White Rock Water Pfd.

J. K. Rice Jr.& Co. Will Buy
100 AcoPan-Weher Piano & P. Com.
25 American Alliance Insurance
lit) American Cigar Com.
ft» American Onnam'nl Com.
60 American District Tel. of N. J.
50 ' meriran l.ltliograplile I'fil.
'¿.*> American Meter

125 Vmcririin Piano Pfd.
100 American Thermos Bottle rlghls
2,1 American Wnndiuin
20 K. W. Bliss/Com.
l«l t rnwetl Publishing: Com.
50 l>el. Lack. « S < stern ( <ial
85 '.-ei.;,i I'r ide Banking Corp.
100 ('oner»i Baking Coin. & Pfd.
25 t.. lierai Cas «V Electric Pfd.

10t)'ilens l'ai!« i-ii-i.i inii'f rights
.-..» Il W. Johns-Manville Com.
100 Hanovei Fire insurance

I*. Ing« rsoll-Rund Com.
100 Inter, Motor Truck (all lusue«)
25 Irving National Bank

1(K> Knox Hut Com.
42 l.eh'gh >allej Cool Sales
l»a I oeomoblle Co. of America Com.
25 Manufacturers' Trost Co. (Bklyn)
20 National 1 tul (¡as

I»» \..\v York State Railways Com.
50 Niles-Bement-Bond Com.
50 Niagara Insurance
100 North River Insurance
'.it Pennsylvania Coal & Coke Corp.
100 Pnc: hontas Fuel Com.
10» Pom«: Bilking Powder
100 Savage Arms 2d Pfd.
100 Southern Power
to» Standard Assets
I»» Taylor-Wharton Iron * SCI Com.
100 Ihompson-Starrelt Com. & Pfd.
25\lclor Talking Machine
100 Washington Steel i Ordnance
200 %i bite Roc k Water Com.
50 Woman's Hotel

J.K.R?ce,J*v
Phones 4000 to MIO .lohn. 36 Wall St.. N.T.

Famous Piayers-Lasky Pfd. W. I.
Empire Steel & Iron Com. & Pfd.

Schulte Retail Stores

Louisiana 0:l& Ref. 6s 1927
Baltimore & Ohio 6s 1929
Northampton Tract. 5s 1933
Chalmers Motors 6s 1922

Mobile Gas 5s 1924

Bucyrus Com. & Pfd.
Otto Eiserlohr & Bros. Pfd.

Chlîds Co. Com.
Butchers & Drovers Nai'l Bk.

Morton Lacherbruch & Co.
PH1LADELPH , NEW YORK
Land Title .'..'..- -'.2 Broad St.
Tel. Spruce 381 T- '¦¦ Broad 7300

Ï Air Reduction
» American Chicle
¦i Boston Mexican Petroleum
| Gulf Oil Corporation
| Guantanamo Sugar
JLiiT.a LcconiGtive

Lone Star Gas
Midland Securities
New England Fuel Oil
Penna. Coa). & Coke

P¡U.NHAM&fpInvestment Securities ^*
43 Exchange Pine«- New York

Offer
$50,000

International Gt.
Northern Corp.
5', Nts. 1914 defaulted

HansonsHanson
74Broadway- Ke\tf\brfc.

i *52:2.;r.c ¦ Rector I'l'iS

STANDARD
WEEKLY f^ WI| L BB
617MMAKY W MAILED

ON i TO
«WAXnAKD OIL ¦ INVESTORS

ISSUES I ON KEQCKST

CARL H PFOPZHE1MER &C0
¦Plioi.« isoul : .¡-t lu,,»,- ¥5 }jn*d St.. N. T.

Adams Express Co. 4s, 1947
Kansas City Gas 5s, 1922

Leh-gh Pew. Secur. 6s, 1927
rflESERiC H. HATCH & CO.

Established I8K8.
w^nr. R*cr.or '"«"'. .' «'«ay. New York.wire « ji.no.-iioii-Urtsi.nl. CliL-ago * Philadelphia.

Dividends
Extra

Standard Oil i>f ü ,,n«» «_..Tn R.M1Mon toth« regular quarterly, us Us'ed below, an
. xtr.i .r $3 ht.:, been declared, payable oh
lame datea ;i« the regular.

lli'Kiilur Declarations

'¦--

do, ....

.

Q .
-îù f.j, -, Q.
lo pM, ¦-,. n.
<\o. i,[.¡. .... Q.
do i>f ¡. 1 \ Q.

Urown Shoe, t sj «j.
i.'osilen. pfil. | %, O.
Manhattan Shirt. 1 \ Q..
JCat. Ok. & St. pf. $1.7.1. Q Dec.
N.T.. Phil & S. Ky. 6, 8-A Nov. 29 Nov.'X6

Money Jumps
Sensationally as

Bankers Meet
Call Rate Goes to Highest

Level in Twelve Years;
Reserve Board Officials
Discuss Situation Here

While Governor W. P. C Hardingand Albert Strauss of the Federal Re¬
serve Board at Washington were in
Wall Street yesterday conferring with
bankers on the acute money market
situation arising out of the huge ex¬
pansion of loans, call money rates at
the New York Stock Exchange leaped
sensationally to 26 per cent, a full 5
per cent over the previous high of the
year, thereby establishing the highestlevel since December, 1907. In October
of that year, when the panic was on,the rate went to 125 per cent.

Earlier in the day outstanding call
loans, which probably aggregate at;r resent mere than SI 250 000,000, had
been renewed on a basis of 14 por cent,
the highest level sinlo 1908. The com¬
bination ut" a serious shortage of stocb
exchange credit, as evidenced by the
squeeze in rates, and numerous wild
and disquieting rumors regarding the
purpose of the visit to New York of
the Reserve board members, caused
heavy liquidation of speculative securi¬
ties at the exchange, with resultant
sharp decline.

Seek First Hand Information
After their conference with the local

bankers at. the Federa, Reserve Bunk
of New York. Governor Harding and
Mr. Straus3 stated that they had conic
on here for the purpose of gettingfirst hand information on the credit
situation.
Governor Harding said there was

nothing alarming in the situation in
reply to a question as to the position
of the local banks, and added that he«*
had come to New York to get side
lights on the money market with a
view to reporting back to his col¬
leagues on the board. He asserted tha*
liquidation of bank loans is proceeding
satisfactorily. Asked as to the basis
for a rumor which pained wide circu¬
lation yesterday that another increase
in the rediscount rates of the Federal
Reserve Bank, more drastic than the
advance of last week, was planned, the
governor said the report was nut. justi-
fied. Later in the afternoon, in reply
to inquiries respecting rumors, that the
directors of the local Reserve bank
wou'd increase rates at their meeting
to-day. it was stated by Mr. Strong,
governor of the local bank, that there
was no basis for any such rumor.

In discussing the purpose of the con¬ference with the bankers, Mr. Strauss.
the other member of the Reserve
beard said thit he and Governor]Harding wanted to inform themselves
of conditions here and to ascertain
tho general conditions of speculation.
Asked whether by speculation he re-
ferred to stock market speculation,Mr. Strauss replied in the affirmative,

Wild Speculation
A banker who sat in- the conference

with the Reserve Board members yes¬
terday declared last night that while
there has been wild speculation all
over the country in securities, cotton.
oil lands, real estate and commodities,
the fact remained that the excesses in
the stock market had produced the
most serious effect since the sonsa-
tional movements in prices of volatile
industrial stocks were kept more prom-
inently in the public eye. The psy-
ehological effect of the security mar-
ket speculation, the banker said, was
extremely b;«d, as it tended to have ;.

demoralizing effect on the rest of the
country and made for unrest.
Developments yesterday bure oui the

contention of financial observ | s who
have been insisting foi a we a; pas!that active steps were being taken to
curb speculation in securities. While
none of the bankers who attended the
conference yesterday would say what
the result of the meeting here will be.,
it was learned that on November 19
the members of the Federal Reserve
Board will meet in Washington, and
the following day the members of the
Advisory Council will also hold a ses¬
sion at the capital. It is to be ex¬
pected that the general credit situa¬
tion in the country will come up for
consideration at that time, and whether
any further action will be taken will
depend upon developments in the next
few days.

Near Lending Limit
In summing up the money market

position a banker of high standing said
yesterday that for a long time people
have had,, the impression that the re--
sources of the Federal Reserve System
were limitless; that the member banks
could jro on borrowing at the reserve
institutions as long as requirements
necessitated such operations. In the
New York district the Federal Reserve
Bank has accommodated the market
with nearly $1,000,000,000, which has
broughl the bank aboul lu il«.- limit
of its capacity without the acquisition
of larger txolú reserves. With the
banks unable to increase their borrow-
ings at the Reserve Bank further,they
must find other ways for meeting the
legitimate demands of business, this
hanker said, and the most logical step
would be to force the liquidation of
stock market loans which, by reason
of the enormous speculation since the
beginning of the year have expanded
to more than $1 500.000,000.
The last statement of the Federal

Rcsetve Banks, as of November 7. in¬
dicates the great reduction in the re¬
serve percentage of the institutions
against deposit and note liabilities. In
the ease of the New York bank the re¬
serve percentage was down tu 40.6, or
barely above the 40 per cent limit se'
by law below which reserves are not
supposed to go.

Banking Position
The following table shows the rel¬

ative positions of the twelve member
banks in recent weeks as regards re¬
serve percentage against deposit and
note liabilities:
Bunk. Nov. 7 Oct. 81 Aus. CP.

Per cent Ter cent l'er cent
Poston . 44 1 52.0 «4.8
New York. 40.2 41.6 02.4
'Philadelphia .... 40 0 40.fi «9.2
Cleveland . 4S.8 64.0 |69.9
Richmond . 51.9 48.8 57.9
Atlanta . 45.4 40.r 56.6
Chicago . 59.4 01 2 60.6
St. Louis. 57.3 57.4
Minneapolis . 50.3 4S.4 39.2
Kansas City. 45.1 t.S GS.7
Dallas . 51.2 41.«
San Francisco.... 47.3 ¡V.5 55.5
As a result of ihe increase in the

rediscount rates of the Federal Re¬
serve Bank of New York, it is under¬
stood that the reserve position of the
local institution has been considerablyimproved in the last few days.

| Exchanges Slump
To ISciv Low Levels

The unfavorable credit situation atthis center had a reflex in the foreignexchange market yesterday, where
| there was a good jeal of demoraliza¬
tion. Rates on London, PaVis, Rome
and Berlin fell to new Uw recordlevels «ai fairly heavy offerings.Sterling exchange broke to 'a.for demand bills, compared with a prc-vious low record of $4.12J,¿. The nor-male exchange value of the poundäterling is $4.8665,
Exchange on Pa-is fell to 9 44 francs

to the dollar. Exchange on Italy went
to a level where a dollar would pur¬chase more than 12 lire. German ex-change dropped to 2.79 cents a mark.

Miscellaneous Markets
Public Utilities

Warn Low Bid
Cities Service _IKO 477 44S
do |>r. 77'à 7 7 77
.lo deb II"»,... - . 170
do deb C 7s- . 11114

AdIron BJlectrlo Power. 14
do pf .7. 7 7

Am Gas A Electric .1*7
do nf . 5f>*;

Am Light & Traction.211
do i«r '¦¦¦'¦

Am Power .* Light. B3
«lo pf . 70

Am Publie Utilities. 6
do pf - . 24

Am W XV & ricctric. 6
do 1st pf. . 03
do panic . 10

Crtfollna lower & Light. 57
Colorado Power . 16
do pf. 07

Columbus Electric pf. 73
Com Power Ky Ä- Light. 24
Conn Power pf. 7S
Consumers Power pf. 83
Eastern Texas Electrtc. 54
do pf . 78

El Paso Electric pf. 76
Electric H & H pf. »Hi
Empire Dlsl Elcc pf. 70
Federal Light Trac. S u¡
do pf . 46 Vi

Galveslon-Houston Electric. 12%
do pf .

Misa Hiver Power. 11
do pf . 49

Northern Ohio Electric. £0
do pf . 60

Northern Ont Light & F. 12
(lo pf . 07

Northern States Power. 64
do pf . «Si*Northern Toxns Electric. 60
do pf . 70

Pacific Gas & KU cirio pf_ 87
Public Service Inv pi. .

Puiret Sound Trac L & P.... 9
do pf. 61

Ry <fc Light Sec pf. -. 80
Republic Ky & Light. 14
do pf . 49

Southern Cal Edison M I.... 8S
do pf .102

Stund.: d Gas ,<. Electric."
.i,i pf . 41'Í,

Tampa Electric .104
Tenu r,\ Light & Power. 3Và
do pf ..

United Light & R/a. 42
do pf . 70

Western Power . -2
u.j pf . 70

Bond*
Appalach Power Is» tu». 70
Cincinnati Gas &- Klee- i>3 '66.. .«0
Col Gas & Kloc 5s '¡¿7. 7!«
Col Power, 'tni. 83
do 6s "63. 86

Dallas Elcc 6s '22. 09%East Texas Elcc 6s '42. 82
do 7s '31. OS

El Paso Elec col 6s. 8«
Great West lower 6s '46. 85
Midwest Ulli Cs '2T>. 90
Miss River Power 1st Es. 76 Vi
Northern Ont Light & I' 6»-. 82
Northern States Power 6s "¿0.. 92
do 6s, '41. 86M,

Pacific Gas & rSlectrlo 6s '31. 88
Fuget Sound Trac L & P 7s.. 97 V4
Twin City C & E 6s. 70
Un Light & K 1st 6» '32. 80
do 1st :>s '52. 8.1
do deb Us, *2G . »5

Utah Securities 6s.

Asked
4M
77H

11214
11,
80

214

73
S

26

68
13
4«)
20

inn
78

83
88
67
82
80
83V4*
76
in
48
16
«1
13
61
24
64

Su«ar Slocks
Bid. A.sked

Card-Am. 12
«lo prcf. CC
CAguirre.275

Federal ..102
Fajar,o ..111
Gi West..400
do pref.11

Gunta'mo. SO
Manati ..125

70

12
118
4 tin
118
85

130

Mat-Am .. *
do pref. 6!

¡Michigan. 17
i" National .14Í
N N q ¡er .2-I«
S Cecilia.. 5(

do pn f. S
Savannah.. 3(
do pref. S1

¦.."ii

42H
108
44

11 \i
74
24
754

94
814

87
100
92

78 4
85 4
94
Sfl 1..

S6
98 4
76
83
8 I

Asked.
8*A

70
14

150

CR
8.i

Manati pf 99% 101V
Chemical Stocks

30

112
t:?

175

Am Cyan.
«io pref.

By-Prod
Cassin Co
Dow Ch..
Du P C rf 7
vecl Chem So
do pref. 95

Graselli
do prcf. 101

35
60

117
48

!)

170
104

A T..h dv 6.205
Conlcy Foil.220
G \V H< lines. 175
do pref. '.02

J S Young' .130
do pref. 98

MacA & Fb.15;

Am Chicl
do prêt

Am Mfg.175
do pref. ST V

Am M&F.10U
Arn 'J'yp F 48
A D T N.I 30
Atlas P C. 65
l'If .:S 1 p. S8
do 2d pf 70

Boi C Mk.107
do prei. ;iS

Bush T pf S2V
Celluloïd .125
Child3 Co. SÓ

do pref. '.«,
City Inves 40
Col E Sy.700
Crk W pf. 96
D 1. ,V W.165
Draper Cl 17*
F K 1st pf nn

Ho k Elec. 6S
do pref. 65

Ky Soîvay. 80
Merrimae.. 92
Mulford Co 55
.Mutual C..-150
N.sg Alk p 96
Semel. S.. .165
Solv Proe..200
Stand Co. SO

Tobacco Slocks
215; Porto R-A T. 122
240 K .1 Heyn A.520
182 do ser I!. .480
105 «¡o pref... 104
140IWeyman-B .177,
105 do pref_100
165

Miscellaneous Stocks
> 91
82

ILeh V S C ...

90 I Lima L pf 95
. I Nat Cash..115
50 N J Z wst.250
2i' N Co pf. 102
70 O'Neill pf. 99
92 '¡help? D. .2 15
SO Pr & W pf 95
10 Ky Rak P.140

100 do pref. ':¦':
90 ISinger Mg.187
115 Is i. IM&P IH
90 Stoll C p-f.102

102 S 1> W pf.102
50 T&PC&O.1700
800 Vaivol pf.int
in ¡W C Kerr. 58
177, j d.. pref. Si
149 |W & H pf.100
101 Yale & T.255

110
94

100

lyjck V pffill S Iv pf

140
550
F. 10
109
185
104

14%
97
92

100

48
103 V

85.
103

do 2d pf 98M, 101 |
Steel and Ordnance Stocks

Am Bras.-;.2710 5'2.7 lEnst Steel. 8«!
AUaa Pw.lSO 17 7, Emp s &i 25

<!j pref. S9 91 do pref.. ÏS
Bab ii W. 120 124 Here P .220
ill ss, KW. 12" 450 'o prof 106
do pref. 62 6S INilea H-I'.l 17

( an F&F.180 190 do pref.. 95
Curb Stl.,129 17.2 Scov Mfp.405
do 1 pf.100 108 Thorn Iron 30
do 2 pf. 71 Win Cor. .400

Colts Anis 62 «,¡7> Woodward. 52
D P Pow.400 425

New York Bank Stocks

73
220
109
.12 !

420

.625

.200

.310

.21 .

.420
150

.140

America
Atlantic
Am Exch
Battery
Bowery
Brant P.
Bway Cei
Bren- Nat.150
Hutch .V D. 32
Chas«.650
Chat & P. .225
2. ¡sea E 125

Chemical .585
Ci tu Nat..727
CU:.i
Coal ,'. 1.24

-IForeign TB.ITO
.iGarfield N..220

220 o ham ...200
225 'Ireenw'ch 375
.I Harriman 250

1601 Hanover ..820
150 Im & Tra.57r
ICO «Irving Na.370
. L'berty ...445

Lincoln ...280
335 Manha'. --o.*:**0

Mech & M.450
Metro'tan .350

-| Mutual 100
" ". Merchanf ,

r,o
.350
120

.460
110

Commerce,
I: .ll

Contin'tal
Columbia.
Corn Ex.
Cosmo'tan
Com'cial E.320
G m'ealth 220
Cuba .178
KaKt River. 150
Fifth Nat. 17,0
Fifth Ave.900
First Nat..075

180
230

835
(100
280

120

210

145

.¡New Neth..200
.7- y n R A. 50

N V Co..140
. Pari.750
. Pacific ....137, .

Produce E.375
IPubl-'c _295

-Seaboard ..625
.730! rend ....400 425
185 State.200 .

. 23d Ward.. 130 140

.(Un States. .170
951!l'n!on Ex...lS5 195

10501 Yorkville ..325
Includes ope-bal* share L-vinr: Trust.

Trust and Surety Companies
Alliance .. Bn
Am Surety. 77

ikera ..2v..
Bond & M2 7
Cení 1 fnion.
Columbia .287.
Commercial l 10
Empire Tr.2"5
Equitable .490
Form L&T.435
Franklin .255
Fulton ... .250
Fidelity ...220
Guaranty ..423
Ham,bon. 255
Hudsn T..130
Kings Co.. 6(0
Lawyers M.I 25
Lstvyers T.125

Î5| L nco'n 1 r
82 Manufae'er s. 200
495 Mer T & D.280
255|Metropol .. .345
105
325 lui T of W.I-j N\'<; Surety
305INYI 1 S T.770
200 N York T..625
4 47 N '.' Title. 1275
265 Peoples _29C
2601 Realty Asso.108231i|.c*cBndinav'n 4 00
430 TUle G & T.415
266|l'n States..900
140!''« V <** T "'5
665 U S T Guar 75
13r,l\Ves«chester 130
1SSIW.Í-H T «.-M.165

135
310
116

425

4 45

140
175

Am Alliance.260
City of N Y.I 15
Com'nwlth .300
Continental. xt
Fid & Phoe.675
'.'rank lin 85
Globe & R.1000

Fire Insurance Stocks
.485
,.80

2S0|Great Am.
1301 Hanover
325| ''orne .685
88 Nat Liberty..! 60

Niagara ,2'HO
94 Stuyvcsant .. 50
.IWestchester.. 28

Standard Oil Stocks
:lo Am« rlean Oil Co. Ltd

Atlantic Ri li'ilns Co.]
do, pf, new issue.Borne-Scrymser Co.Buckeye pipe Une .Chosebrough Mig Co, cons....t^oi-.tinentai «2>ll Co.Crescent Pipe Une Co.Cumberland Pipe Line Co....Eureka Pipe Line Co.Galena-Signal Oil t'o pf, new.

Galena-Signal OH Co pf. old..
(Jalena-bignal oil Co, com...,Illinois Pipe Line .Indiana Pipe Line .International Pet Co Ltd.....National Transit Co.N< .>.¦ Vorli Transit Co..Veri hern Pipu Line Co.Ohio Oil Co.

'¦' :. '.. .'.Ol \- «:.¦ - Co
:' '¦¦

fin g Co.
mili Peno O i'o .Soul hern Pipi Lin« Co.

South West P nn
Si ndard Oil Co of California.Standard Oil Co of Indiana...
standard Oil <*o of Kansas..,Standard OH Co of Kentucky.Standard Oil Co of Nebraska.Standard Oil Co of New JerseyStandard Oil Co of N J pf...

nid Ask« d

10
470
95

500
D75
34
170
156
107
110

4 5«
$8

310
600
37
ISO
160
112
115
y 4

1!«0
9S

760
51'0
490
650
710
113'

174
»fl

808
77 0
610
600
675
720
113%

Phi. AMkril
Standard Oil Cn of N«w York. 430 438
Standard Oil Co uf Oblo. 620 630
Swan Ä- Pinch . 11" I
I'nlon Tank Cur Co. 121 133
Vacuum OH Co. 440 44',
Washington oil Co. 40 45

Miscellaneous (Ml Coinpnnic*
Atlantic t-oboa Oil Co pf..., 130 Hi
do common .i. «.'« 70

Cosden ,«i Co. 1 o *¿ 11
ink Basin Petroleum Co. 8% "4UmiHtiMi oil Co 1.1d. 146 156
Imperial OH Co Ltd. 137 MS
Magnolia Petroleum Co. 4«o 4in
Morrttt oil Corpn. 25 "j 23 4Midwest iterinini; Co..'... 160 1«"
Null..nal l'n. & tills Co. 150 lfiO
Northwest «Ml Co. 43 65
Producers A It« f Corpn com.. 9 % 9%
Sapulpa Itef Co. 7«,* 7'j

Short Term Hrrurlf irs
Security, rate and maturity nid Auk YIHd
Am Cotton Oil 6s. 1924... Í8 984 8.60
Am Tel & TH Gs, 1922.... 97 07*4¿I.) «s 1054. !i7 98 «45
A4F> Thread 6s, 1921. 98« 100 6.00
Am Tobacco 7s, 1H20.100% 101% «7°

In 7s, 1551.I«l «2 10! x. 6 70
do V- 192a.102 103 5.80
do 7s. 1923.102' 10 .'¦ 00

Anaconda Cop 6s, 192:«... 974 !,y ,; -"
Armour com 6s, 192!_101 4 102 «,
do conv 6s, 1920.1014 10! 4do conv 6h, 1922.101 'j 1024do conv 6s, 1923.101 4 1024do conv 6s 1924.1014 102%L'an Nur I!v «s, 1B22. 98% !«:«"j 6.26
do 6«, 1551. 93% 994 6.16

Heth Steel 6s, 1921.K0\ 1"1 '«. 0.60
do 7s, 1925.100% 101 «4 C.66

Cm Argentino lly fin, 1927 84 87 >> 30
Cil« Q Jnt 4s. 1921. 94% 96% ' '°
C It I & I' col tr 6s. 1922. !«7 98 6.80
Chi Pneu Toni fin. 1920... 89% 1004 0.00

do 6s, 1921. 99'i, inn 6.00
do Gs, 1922. 91'a 094 « ¦'.
do 6s, 1523. 984 994 1-20Cuba Am Sugar 8s, 1920.. 99% 100% 6.00
(In 6s, 1921. !'9Ti) 100 it 6.66Cudahy Park 7s. 1923....1014 101 ¦¦»4 6.60

li.-l Hudson 6s, 1920. 094 99'ij 5.50
l'.-I Sugar It'-f 5s, 1920... 994 ',1" '"« "°
Urn Eloc 6h, 1919. 90 .¦, 1004 4 66do s6, 1920. 99 4 i'!'7» 6 76Gl North lly 5s, 1920. 98 4 99 4(Juif »Il lorp 6s, 192 1. .. 99 a 99 0
do fis, 923. 99 99 % 6. (1
il i «.¦-. 1923. '. ;4 '.¦¦

Hock \ ai K It 6s, 1924 '.' 96 7.00int Rapid Tran 7s. 1921. 07
.1 Dold Pack 7s, 1919.100 100 , I.Sdo 7s, 1930.100% ¡"1 ¦-

do 7s. 1921.1004 101 % G 2Fdo 7s, 1522.1004 P'l 4 6.41do 7s, 1923.10 1 «-i 101% «4«Kan City Tel Ry tin. 1923. 994 100 6.0CLaclede IfI « ltef 7s, 1929 99 994 7.HUlT & My.-rs 6s, 1021. 994 99% 5.9(N Y Contrai fi», 1920. 99% ion «oc

Seriirttv Rute and Maturity Pld \»k Tl»ld
Mullti" Plow 7«. 195«).IOiiS in«.', ..7 0

do 7«, t'«21.too«, |(il fi 10
do 7s, 1922.lorn, i o , 8. II
do 7«. 1933 .I'll l" 8.38
do 7.1. "2 I'.l I0ÏM

Phlladi Inhlu «'., «¦.¦. 1932 .¦ ""

Penna «5. 4 '.,.>. 1921'¦ .' .. 97%6wI
Pitt» «' .,1 tr fis. 1920 99 ,!"'', 6.60
l'l .. A. Oamblu a. 1320 «"" , I"" 'i a

.1., 7s, 1921.ml ', 1"'
do 7... 1922 .l":- a I" .

,|.i 7m. 19 a; in- '¦, !" '.
Public s \" .1 Nov 7. i". "I
lt., (i Ry .*. I. is, .. "" 1"1
It .1 It,'Mini.l Tob 6«, 1922 99% "4 6
n il.. .. la. .il. a« ¦¦ D5% '¦

HI l'l' i« gen .. s, 1923, 98>,«j .* '. '¦.
Hludobi k ». 1021.10! 103
do 7m. I"5"> . 1"J H

Swift « Co Cm, |92l. DO \ 1.¦
West India S Fin 7s, 1929 98 i"«> ". 18
U H Rubber 7s 1923.103 4 l'"
Utah Seo «s 1922. S7 88 4 10 10
U BStlngh.. «.-. 1920 100 100 » 6

New York City Bond»
IntT I ,a, Juno 1966. .. mi '. 101% 1.40
do 4 4s, July 1967 mi % 101% 1.40
do 4 4s, Mar 1903 ml V 101 !» «"

do 4 4h, M&N 1051 ....101% 101% 1.40
do 4s, v i" ¡966 .97% 97% 1.36
do 4 ',:.. Mur l""i .. 97% 97% «

do 4'. Mai !«J 12. 1% 4.36
., l «,-, '¦'. !.. I960. "7 :, 97% 4.31

|... V ij 1959 92 '., 93%
do 4», Ma) 1958...
do 4.-.. May 1957. 92% . I-3Ü

lt. g Is, '- O 4.40
do 4s Nov 1930. 94 66 4.41

Intel 34«, Nov 196 I. ' ' '

Coup 3 'j,-. Mav 1)64. 83 4.39
H'K 34s, 1060 64, Inr... 4 !,:, 4.40 -¦

do 3%S, N 1940 50. Ino. 4 DO 4 40 ..

IUk A i.|. (serial) 4 4.1,
June 191A-'30, Inn. 4.50 - ¦-¦

Jo 4%s, Apr 1919-'31,ln« 4 r.O - -
do 4 4s,July 1919-'3*.lno 4.60 - -

New York Stale Bonds
Can Imp 14s, Jan I9«i4 .103 110% 1.00

i, ¦. m :¦. 19'.' 10*1 1104 I 00
Canal Imp 4«,s, ,hn 1986 102% .-

High Imp 4«,s. Mai 1986.102% - ..

M ¡an Ter 4%». Jan 1946.102% - -
II 11 M

Imp 4s,
In p Is, Mar IÍ60

Is, M 1963
Ca ¦! In p 4s, .1 .. .1 1060-

(¡2 Im99 4
II Is. Mur 1961

Ba rgo a« lal Tei tnlnal 4s.
Juri 1912 16

Federal Farm Loan Bonds
Rulo Maturity Hi'1 Ask

Nov 19 8 op 1923 ...100%
«..,i 19 op 192499 4
r .-. Maj 1937 op '.-' " '' a

ds Muy l'«5S op 192 102% 103

Markets in Other Gties
Chicngo

Sales. Open. I! ¡ph. Low. Laut
«0 Am Khlpbldg..l27 157 126 12U
10 A Dockar Co pf 98 '.'1 98 91
420 Armour pf ..102% 105% 102% 102*495 Booth Fisheries 16 16% 16 16%
SO do pfd . 76% 764 764 764

725 Brlst. . 65 60 65 66
185 Bunte Uros 11% 12% U% 12Vj
10 Butlor Utos 27« 278 -7 ¦< 27s

JOOBolver la.aid.. 474 474 474 47'~
111 Ch C&C Rys pf M 114 1 11
555 (111 PriOU Tool. MO 110 109 109
200 Chi Rys Si rs 2 6 « 6 0
20Cudahy .1104 1104 110 110

210 Com Edison .1104 1104 HO 110 4
in Consumers Co. ««i 66 «G 6

.si5n cont Motor;; 15 >; :;4 ': '¦.
Deorc « Co. pfl01 101 101 101

10 Dlamd Match.120 120 120 1:0
755 15.1 * Jonos. 38 38 >. 37 5* B
30 Gt Lakes Drgo 91 91 91 91
10 Hart S & M .100 100 100 100
50 Holland Sug 17 4 174 17 4 17 4

lio Hartman Cor. 92 92 92 92
635 Hupp Motors.. 13 134 13 I3M
20 I!,' Brick. 78 78% 7S 78%

960 J I Cuso. 5 4«, 2 1% 23 2 5
4«« do 1st pfd. 97 97% 97 97%
25 do 2d pfd.... 9S4 984 9S4 9S4

425 Lindsay Light. S% 8% 84 8%2000 Llbby McNi II. 30 - 30% 30% 511».
650 Monty Wurd pfll2 115 Ml«. Ilia
60 Mitchell . 48 48 48 18
15 Nat Carbon pfl23 123 123 123

117..0 Nat Leather. 194 19% 19 m
25 Public Service SO SO 80 E 0

120 Quaker Oats pf 974 '.'74 '.«7 97
400 Reo Motors 33 33 55% 32%10 Republic Tr. 60 00 60 60

J065 Sears Uo.¦buck.5 15 218 215 215
275 Snaw .254 55 4 25o 555

2095 .Stewart War. .1774 1804 173 173%10 Stewart Mfg 524 62 4 62 4 62%295u Swift tnt. 584 59 5 7 57
4000 Swift & Co. ..157 1384 130 136

75 Thompson .... 424 45% 42% 42%1270 Tamtor pf_ B0 50 50 60
5600 l'n Carbide Ro 80 78% 7S%.1187 Wahl Co 44% 44% 45 45.

50 Wrlgley . 84 84 8» SI
Bond«

$2000 Armour 6s ...102% 102% 102% 102%6000 Brazilian «s 97 4 974 97 4 9741000 Chi C&C Rys 5s 48 48 43 Js
2000 .Morris I.sl 44s 83 83 S3 55.

Detroit
Charcoal Iron 4% 4% 4 %
Continental Motor 134 I! 4 134 :
Federal Truck . «54 61 64 64
Cord of Canada. ISO 4S0 480 480
Mnderman Steel 25 25
Michigan Sugar 13% a a, 13% 13%
Packard Motor Ca..285 2- : 2s.. 285
Paigo Detroit . 45% 45% 45% 45%
Íleo .Motor . 324 22% 324 32%

Philadelphia
65 Am Gas. 4« 46 45 45
510 Am Stores 39% 40 394 394

Salen. np»n Hlch. I.. I.nn
2, ,' Electric Stnr 11 MI 1.1

50 <ieM Asphalt pf.21B 21 5 515
5.5 Keystone Tel... 10 '.

I'LÍO Lake Sup Corp 22Vi
5. i !..high Nav. 64 '. Ci »
IG Ph C
G l'ii Co «J
5 Peí na ¡all

I! 5 Phil It T ti ¦'. 27»»
70 Phil 2 i.i

Phil 15'
"in 'I'onopnh Mill
180 union Trac

14C6 Uni! «;.. in
Bonds

î. Eh A Peo 4s.
SOOO Lei) Valley i I *¦'

2. 'enn k is
5000 Phil 151 si 5s

00 ru ¡,v Inv [is. 76
100« u II ,'¦ 2; Isl 5s 91

Pittsburgh
0 w n ii Mch. !.. 7'.i

600 Ark (ias .440 140
5 15 llarnsdall «5,. (^ ; .

1800 .!. bo i! dro '.4 4 \
do pi I'j ¦..

IP5 Car I, &¦ *. II 10'j
:.!¦,:

2 4

¦I '¦;
H 1"

;
hi

0i

16

47 'i
¡Ha

28 c

16

40 \

..i
¦¦i Loi n

590 Marland itcfg,
M: .: LI v M

716 Nut Flrepro.il
40 do p f IS
.bio Fuel O
;00 ihlo Pu Sup .i

4 '22 1.1 us. 4
[00 OKla Pro <6 H. f 9
1600 Pitts ,1 roi
..... n phi mi sun -n
51 10 Pil LS ''II & 111': 15 "j 16 Vi

60 I'itl PI Olasi 155 ir.:i 15
15 U estlng Elec. 65 ¦> :i 65

16 10 P.iv East OIL 6'3 j
1 10 Rlv West Oil 10 j 40 '¿ 10
100 Sinclair Ml ..7 >4 67 '.* ¦" 2 67 V*
15 Union Storage. Pi 19 I'J Pi
4.1 s Glass 60 60 .i

I i«) West Air Br. .121 121 I.¬
Toronto Curb

Bid .'.. Bid Asked
Adanae 6 '.' L Sli 00 '¦¦<

Apex.. I dolntyi
Vtlas
Bailey
Bvr Con 5* 13 Ptsrii Lake. 1
Chbrs [.'rlncl S 14 i' : Crown.24
Coniagaa 50 3.00]Poi prl 1
Crow i. ltav.30 "i l'or T il
O ivldsnn ..70 SO Porc T dl
Dm Extn 30 .. "i-si n K D.. 2
Dm Mnes. ..NYStxEx T liughi .<..
Dm Lake .12 IS Tmskrnns ..40
Gold Iteef .2 5 I'hmp Kris! 4
Grt N'rthn.. .; .> IVacuum G. .'.'
Hargraves. 3 \\ aaapika, 1.00 1.12
Hoilingr .7.M 7,63 |WI Dm Cnsl 7 lu
Keora.18

Ung Crp ''i 50

C u r b M a r k e t
Industrials

Sales. High. Low. Last.7500 Acme Coal. 2% i 5 %1500 Aetna Explosives.... 10 fly, 9%050 Air Reduction. 51 '¦. ...;
"

r.5
3000 Allied Packers. ¦!«'.". 40 43
1400 Amalgamated Tire.. !.'..'% 15 L",t57000 Am Marconi. 7 fi¡>4 7

"

34000 Am Safety Razor... 191/4 18"-4 19%1600 Am La France. 11% 11% 11%11000 A T Securities. 75. (¡7 «7
1100 Am Writing Paper.. 15 i-1 LI

00 Brit-Am Chem. 10 10 10
200 Brit-Am Tob cpn_ 20% 26% 26%300 Brit-Am Tob reg.... 26% 2« ':x:^.{300 Car Light. 2% 2% 2%100 Clinton-Wright. 2S% 38% ;:m,
900 Continental Motora.. 13% 13 13%1800 Consol Textile. 36 5 31
1.Dafoe-Eusticc. L'a. ¡: a_.200 Délateur Beverage.. .LI ,

200 Durham Hosiery. «ti
3700 Farrell Coa!. 5!) : ; ..s
3Í00 General Asphalt.! a. a ,.,; \

] 10i a General Motor v. i. ¦; 5- ";,-.
5 .'¦¦¦' Cray a- Davis. 55
2900 Grape-Ola. a. 1% 1%4700 do pf. 5 ., 2% 214
«. Havana Tobacco pf.. 16 15 L".

2500 Hendee Mfg. 59 56 56
1600 Heyden Chem. 3 7% 7%2600 Hupp Motor«. 13% 12% 13
500 Haynes Knitting.... 25 25 25
300 do pf.100 100 100
2500Indian Packing. 21 23*4, 23%3000 Kay County Gas.,.. 2% 2a¿ 2%
325 Lima Loco. 88 87 87
GGOOLoew, Inc. 33 31% 31%
18500 Loft, Inc. 20 25% 25%

200 Maibohm Motors. PC i:.;;¦ I31
700 Maxwell Chalmers... S 50
£.« Mercer Motora. 30 37 5.7
200 Nat Fireproofiin« pf. 1! a- 10

6100 \orto Am Pulp. 1%
5000 Otis Steel. a. ;;¦¦ 38

10: Overland Tire. >; 301 30"
1200 Ohio Blower Body.. 23% S2"\} r.:
LOO Patchogue. 35 35 5

4000 Perfection Tire. »3 % i
500 í'vrcne Mfg. 14 14 14
100 Phillip Jones pf- 94 94 94

2400 Replogle Steel. ¿1 50 DO
2800 Republic Rubber_ 6% 5%
400 Root & Vanderv.... 57 56% 56%
200 Steams Motor. 89 89 80
200 Standard Parts. 56 % 56% 56 4

1000 Standard Motors_ 9 84 84
Sut) Snows Fountains_ 104 10% 10%

5000 Submarine Boat- 16% 15%, 15%
700 Sweets Co of Am... 12% 12% 12%
1050 Todd Ship.250 200 220
600 Union Carbide. 80 79 7'.'
1800 U S Distributing- 53% 52 52%

.;.a 11 S High S Tool- 27% 27% 27%
5 100 V S Light & Heat. 3% 3% 3%

I'niti Picture Prod. 21 I! 5"
niled Profit Shar. % 5-. ; a

10 «li United Ret S Candy. 2t«% 19%
a ;- Steamship. 6T»i 'a 6%

flaOO Vanadium Steel.... 59% 55% 56
31 0 V Vivaudou. 28% 27 :~,: :
1500 Wayne Coal..'. !% 4% -,

8500 World Kilm 1st pf. i ".
1500 Warren Bros. ! % 4 % 4 %

Standard Oil»
6SO0 Anglo Am Oil. 36% 33 33

20 Illinois Pipe Line...188 186 186
1800 Midwest Refining.... 166 159 160

30 Stand Oil of Cal_310 308 30S
10 Stand Oil of N Y..438 435 435
13 Vacuum Oil.445 443 443

Independent Oils
1200 Alliance Oil. 13% \Z 13%

15000 Allied Oil. 1 \\ 1
3500Atnnlg Royalty. 1% 1% 1%"2000 \nne-belle. 7" 68 70
1300 Associated Oil. 2% 5% : ',

0 \-a-x Oil. % -.

Barnett Oil i Gas.
10 Big Hear!.

Bo ne Oil. a 7',
Boston-Mexico. 1% 1 ':

34000 Boston-Wyoming ..!.«;> ,92 .92
1700 Burk Van Cleave_ 2% 2% 2%
6500 Carib Syndicate. 43% 39% 40%220OCushing Petrol. 4% 4 4%6000 Cities Service B_ 48 4 7 47
500 Cities Service pf.... 7% 7% 7»/
700CircleOil. 4% 4% 4%1000 Commonwealth Pet.. 49 46% 46i7

Sides. High. Lov Las t.
1S00 Ccsdi ,: ê ¦'. ' I i'.': '. i
;¦ inO Dominion Oil. 36 '.«j 7.7 5.

,.¦ !.. 1,.-. 1 ;. »ring Pet- '¡ 'í i ¦.

¡4, « Ertel Oil. 2--, '.,
:' 4 esmeralda Oil. '1, :i '1
23 \ 'coderai Oil . ¦'! 2% 2%IbOU Glenrock Oil. 3% 3%1641*. Guffey-Gillespie . 39% 37V4 27'.
2300 Home Oil lief. 15 1314 13 Vi6800 Home of Denver. 40 38 22»
800 Houston Oil .lo! 112 1 .5

4000 Hudson Oil .

12000 Internatkmal Pet ... 49% 16% 46%600 invincible Oil . 41% 40 -II
4700 island O & Tr. 7% 714 "^7-i"i Livingston Oil. 2% 2 2
800 Manhattan Oil ..... 27 3«'. 36
1000 Merritt Oil . 2! 22% 22'5

25000 72 tropolitan Pet ... 3% 2'- 5
ISOn Mex-Panuca . 2 2 « 20
600 Midwe Tex . '.:

29"0 Morton Pet. '."¦¦_¦ '¦¦¦
:: i0 Ni rlh Ame Oil _ t'-'x ¦.
30 Northern Texas .... 5V¡ 5 ,.
90 Orient Oil & Gas. ..."-. V

2000 Osase National ...

1000 Ohio Ranger. 1
1000 P< nnok Oil . 13 17 7. 15
01 0 Phillips Petrol ... 76 V '¦ 73%9200 Prod & Refiners_ 10 Vi '" '¦'¦

2.5011 Ranger Oil. % 'j ^4800 Ryan Oil . 5% 5% fi':17,ii0 Red Rock . 70 70 701700 Salt Creek Prod. 52'-', i'.«*:. 4H%900 Sequoyah O & R_ .''.. ' ft1100 Southern States _ ".
;. 2, I"8200 Shell Trad & Tr. S2'4 7SV¡ "¦'¦'7200 Ski Hey . L'^à 12% 12V;3100 Simms Petroleum 43 41 'i500 luoerior Oil .

" IS ! *.
0 Spencer Pei . 5 ]'.) i!

S anton Oil . ¦_ I ',.; 1 ',20«J Star-Ti xas . 11 :.
Ti ..:'. Co v.. ¡. .5 Ij I 1)0$1 do ri 'lu. w i. ." <¦

6400 rexon 0 il.
51 0 Tex Ken . Il', it ¦;6000 Texas Ranger . 2"4 1-,100 Texas Steer . '. *¿ '

5000 Trinity Oil . J.% 1 j'19600 Un Texas . i \, 1-5, 1200 Valverde Oil. 8 8 S600 Victoria Oil . 1»» J% 1&15150 Vulcan Oil . 12', 1'"" 122400 Wayland Oil & Ga.<«.. l';4 4'.,", 4'2000 White Eagle. 27 25'* 25'5300 White Oil . 38»i 36% S.000 Whelan Oil . 1 7; 1500 Woodburn Oil.lía 9%6700 Wyoming Con . 40 5.. ,1S
Mining Stocks

6.S00 A P. C Metals. , ' 1
.'50 Amer Vlir.ej . I.
3101 Ame,- liond . ; .,\ rizona Silver .
5" Atlanta . ,1 3 :.'Beb her Div . 13 |i3600 il Ich r Ext . ¦«.. ;2 127 0 Big Li Ige .

0 Booth Min. 5 7
"

51000 Boston Montana .... 76 7.5 Ti;2 00 Caledonia . 40 35 391100 Canada Copper ... 12', 1% 13200 Candalaria Min. 'l \t800 Carrie Silver. IS 16 IS600 Con Virginia. i% ;>., 430 i0 Crescent McN. 33 32
"

332800 Cresson Gold. 2 1"8 210500 Divide Ext . 1'i 1.' I¦5. El Salvador . 4% 3% 77000 Eureka-Croesus . 214 21. Eureka Holly. 90 90 901100 Forty-nine Mining 2 á10 Gol len Gate . 2
0 G 51 Con . 19
Gold Devel. p !

'. !\ewana .
'¦ :

dd .7 ..'- Pick ...

¡reat Bend .

¦2 Gold Zone . ..
0 Grand Paeilie . 404350 Hecla Mining . 1% 1 j )lu IU hajbroucK Divide.... 13 15 ;.;1500 Louisiana Con. -% V3200 Knox Divide. 20 19' "025000 McNamara. 55 50 521500 McKinley-Darragh... 68 64 65

150,000 Shares

Maracaibo Oil Exploration Corporation
-

1 RAN il R V.I N '

Guaranty Trust Company of New vi«<i! ].¦'..<
1*0 Br<x '..¦...)

CAPITAL: 250,000 SHARES WITHOUT NOMINAL OR PAR VALUE
NO BONDS OR PREFERRED STOCK

The Mararniho Oil Exploration Corporation has bwn formed \,, ItAdH over n-

velop extensivo lands in Vene.^url*. showing oil form tlOfM and M morr fully
described in the letter of Messrs Brokew, Dixon, Í) mmleli , Ga I M
be furnished upon request.

The Corporation owns all of t! >>< tookl of thr
Mara Exploration ( <> n\ my
Mirandaexploration Cot
Pae¿ Exploration Company, and
Perija exploration (.'ompnny,

which Companies posses« Government concessions located m ihr Mjtra« aiho iintin of
Venezuela tot;tl!inr; over 750,000 acres. Toe concessions have bocfl
with a view to their oil bearing value r\rd accessibility, after manv me n tin
field by geologists in whom the ^rr^niyer s of »he Corporator» h . ..

dence.
With the completion of th< present financing, ''.. M

in its treasury $2,000,0f>(,' ivailable f*1 develop m

acquisition of such further holding* as may ".«»«""n »dvantag<
MaracaiSo Oil i\xplor,af ion Corporate) (1 ¡red by

identified with large oil and mining activities who for flu past year h*v
gating and acquiring the properties now owned by tic- Corporal

Subscription price $26 per »hare

W. F. Ladd & Company
New York
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Chicago Bankers Pledge
Support to Europe

Western Financiers Actuated !>y
Deöire to Develop V «>rM

Tratte
Í^Tieciix'. ( ;. a ne

» HICAGO. Nov. ¡. Bankers
''h¡c¡igo a.a. ¡n n formol résolu!
pledged hem selves to uppnrt m
arcs for t he II mini ia re] in oi
Europe. fhey also ¡hopethat the government will give its
"moral support to help solve the pnworld problem."

.After financial members of the inti
allied missions from Great Britain,France, Belgium and Italv now in I
city, had related the efforts of their!nations to get back to a w «rkable bas
of peace, James B. Forgan. chair
of the clearing house of the Chicagobanks and chairman of the First N'a-1
tional Bank of Ch ¡ca go, inti od ic«

¦¦ ilution. w hieb, .va: c »i d d by Ji
.i. Mitchell, chairman ol the 111

and Savin « Brnl The lotion
¦a. i unanimoi Ij irr .'.

¦...nil the lieu .ml did
loi c mini it themselvi ;
plan, it s und r >l ood that th« i. re
in favor of the broad prim )1 em
bodied in the Davidson progi mi,the Huge bill.
The resolution of the Chicago finan

ciers is regarded as important, and not
.i moro courtesy. <'hic:t 1511 has the
world trade idea firmly implanted in
its mind, and feels that only foreigntrade will make continued prosperitypossible. The productive capacity of
the city's industries was expanded so
prodigiously during the war that a
now fell thai over production \ ill
:ome unless foreign comí n can b<
..: i> :: -'¦-.¦ t in. rm inentiy.

.5 in Phi hi lei phia. Ball .... e,
Pitt! bureh, i..¦ '..:. ti, St. Loui¡
Kansas '¦ ty, the other cities thus far
visited by the forra;., trad« delegates,similarly pledged their aid.

Kail Bilí To Be Discussed
Senator Cummins Expected to

Address Science Academy
Railroad legislation will be the topicfor discussion at the thirty-ninth an¬

nual meeting of the Academy of P lit
ica! Science, which will be held No¬
vember "1 and 22 at the Hotel Ai
The annual dina.« l* of tl
will take p'.a« at 7 o'clo«
21, in the 1-..: i .-. of tl
Astor. .-'a.. M bei B
¦.¦¦: irman of the Senate 11 tteInterstate Commerce;
Schuj a- AI( rrit t, meml .. House

mmitt S on Interstate and «rcigCommerce; Howard F.lliott, pnof the Northern Pacific R lilway Com¬
pany, and Alfred P. Thom, general
counsel of the Association of RailwayExecutives, have been invited to speakat the dinner.

«London Wool Auction
LONDON, .'.lar,.¡ay, Nov. 10,r ngs at t he wool:

lounfed to I hales. M«
and fine g/ade
.¦!'.

Spain's exporta (,r">\^
fore igapaí 11

decrease in pai th thaiof the previous year, the balance oftrade was in Spain's favor by $60,853520, in contrast, to 1917, when it »as
, against it by 14,508,040.

aracaibo Oil
Ex ?loration
Corporation

LOW BROS.

14 Broad .St.. N. Y. Tel. 6683-4-5 Broad

LIBERTY BONDS
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...
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Meetings and Conventions
The Amei can Steal Treatera' Societywill liold a dinner and ¡« meeting at thei.: Buildii

f, Novel
tion nictui

i. ! ;

Harry A Whe<
Chamber '" ' omn e
Stat« -, has invited \ number ...

retarie» of trade associations to meetto-morrow eveninf at the Hotel But-

Spencer Petrol
Corporal

III.Ki.l Ki

The R. F.. Si
Prefer?
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i
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. building f.r th« u .¦ 'i»ml»«r
in Washington.


